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Natural Capital Accounting for Green Growth in the Middle East and North Africa 

 

Background and Objectives 

 

Background: The World Bank launched the Global Partnership for Wealth Accounting and Valuation of 
Ecosystem Services (WAVES) in 2010, providing technical support to five countries to implement 
Natural Capital Accounting (NCA).  In 2012, in advance of the Rio+20 summit, the World Bank took the 
initiative to reach out to other countries through the 50:50 campaign inviting the public and private 
sectors to join forces, taking collective action in support of natural capital accounting.  The campaign was 
launched at the Summit for Sustainability in Africa held in Gaborone, Botswana in May 2010. By Rio+20 
in June, the response was overwhelming: 62 countries, 90 corporations, 17 civil society members 
supported the campaign. The World Bank is now setting up a process with its partners (UN and bilateral 
agencies, NGOs and others) to expand WAVES in order to respond to the interest. 

 

Objectives: Among the 62 countries supporting the NCA campaign, there are currently no countries from 
the Middle East and North Africa. Through its Green Growth Program, the Center for Mediterranean 
Integration (CMI) is launching a 3-step process to reach out to MENA countries and establish a MENA 
WAVES Chapter. The steps involve:  

1. A regional workshop to be held on March 26-27 aimed at presenting WAVES and sound out 
CMI partner governments’ interest in NCA. The immediate objective is to present to a selected 
group of MNA countries the general concept of NCA and its policy uses, and discuss the formal 
diagnostic tools for NCA. (See draft agenda attached) 

2. Identify countries interested in joining the 50:50 Campaign on NCA and participate in the April 
18 high-level meeting in Washington around the World Bank-IMF spring meetings 

3. Start dialogue with one/two MENA Governments interested in joining WAVES, with a view to 
start a program of Technical Assistance aimed at implementing NCA, beginning with the 
introduction of SEEA diagnostic tools and based on technical training and peer learning. 

 

 

 

 


